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[ENGLISH TRANSLATION FOR INFORMATION PURPOSES ONLY, IN THE EVENT OF ANY CONFLICT, THE SPANISH TEXT SHALL PREVAIL] 

 

FHIPO ANNOUNCES MEASURES TAKEN AGAINST THE PANDEMIC GENERATED BY THE 
CORONAVIRUS OUTBREAK, CALLED COVID-19 

 
Mexico City, April 6th, 2020 – Fideicomiso Hipotecario (BMV: FHIPO14) (“FHipo”), the first Mexican real estate 
investment trust specialized in the acquisition, origination, co-participation, management and operation of 
mortgage portfolios, announces measures taken against the pandemic generated by the coronavirus 
outbreak, COVID-19. 
 
Given the current situation that we are facing due to the coronavirus outbreak, COVID-19, in Mexico and the 
world, we would like to reiterate our concern for the well-being of all Mexicans and, particularly, our 
borrowers, employees and the people with whom we interact on a daily basis in order to execute all of our 
strategies, always with specific objectives. At FHipo, we are taking all the preventive measures recommended 
by the sanitary authorities, which is why, we are taking advantage of the systems and technology that we 
have and have built since the beginning of the company, including our interface, which allows the remote 
access to our systems, therefore since March 17th, 2020, the vast majority of FHipo’s employees have been 
working remotely, with no impact in the company’s operations. 
 
Furthermore, reassuring our compromise with the country, given that we are convinced that by acting on 
time and together, we can support those affected by COVID-19, we continue in close communication with 
our mortgage portfolio managers, analyzing measures that will be implemented in the borrowers’ benefit, 
and that will strengthen in the medium and long term the portfolio’s performance and the collection 
operations given the situation that Mexico faces. Particularly, FHipo has adhered the approved measures by 
Infonavit’s Board of Directors, which will be applied as of April 15th, 2020. 
 
We consider that FHipo is well positioned to face this situation, given the financial strength backed by a strong 
cash position, an adequate leverage level with all of our liabilities denominated in Mexican Pesos and/or 
UDIS, similar to the portfolios that collateralize each financing in particular, in such way that there is no 
mismatch in terms of currency nor exposure to the exchange rate. Likewise, it is important to mention that 
as part of our policies, we are constantly monitoring and analyzing our funding sources, as well as our 
portfolio’s performance, and the different policies implemented by our mortgage originators and our federal 
government, among others, to react and take the decisions that allow safeguarding our investors’ equity. 
 
We are convinced that, our business model coupled with the conservative strategy that we have executed 
during the last quarters, allows us to have a solid position against current volatility.  
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ABOUT FHIPO 

FHipo is the first real estate investment trust established to acquire, originate, co-participate, and manage mainly mortgage portfolios 
in Mexico. Currently, it is the only investment vehicle that provides investors with exposure solely to the Mexican mortgage market 
and rewards them through a combination of dividend payments and capital gains. FHipo is managed by CH Asset Management S.A.P.I. 
de C.V., which has a management team that overall accounts with more than 50 years of experience in the finance and mortgage 
sector. 

DISCLAIMER 

This press release may contain forward-looking statements based on the current expectations of FHipo. Actual future events or results 
could differ materially from these statements. Readers are cautioned not to place undue reliance on these forward-looking 
statements, which speak only as of the date of this press release. The Company undertakes no obligation to publicly update or revise 
any forward-looking statements, whether as a result of new information, future events or otherwise. 

This press release shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of these securities 
in any state or jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the 
securities laws of any such state or jurisdiction. 
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